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NOTICE OF THE SECOND 2025 EGM

Notice is hereby given that the extraordinary general meeting (the “Second 2025 EGM”)
of Lepu Biopharma Co., Ltd. (the “Company”) will be held at Conference Room, Building 7,
No. 37 Chaogian Road, Changping District, Beijing, PRC on Thursday, December 18, 2025 at
10:30 a.m., for the purpose of considering and if thought fit, passing the following resolutions:

SPECIAL RESOLUTIONS

1. “THAT:

(a)

subject to and conditional upon the Listing Committee of the Stock Exchange
granting approval for the listing of, and permission to deal in, the new Shares
to be allotted and issued underlying the share awards granted in accordance
with the terms and conditions of the Restricted Share Unit Scheme of the
Company (the “RSU Scheme”), the rules of which are contained in the
document marked “1” produced to the Second 2025 EGM and initialled by the
chairman of the Second 2025 EGM for the purpose of identification, the RSU
Scheme be and is hereby approved and adopted, and any directors of the
Company be and is hereby authorised to do all such acts and to enter into all
such transactions, arrangements and agreements as he may in his absolute
discretion consider necessary or expedient in order to give effect to the RSU
Scheme, including without limitation:

(i) to administer and operate the RSU Scheme under which RSUs will be
granted to eligible participants under the RSU Scheme;

(ii) to modify and/or amend the RSU Scheme from time to time, provided that
such modification and/or amendment is/are effected in accordance with
the provisions of the RSU Scheme relating to modification and/or
amendment and is in compliance with Chapter 17 of the Listing Rules;

(iii) to grant share awards under the RSU Scheme and to allot and issue and/or
purchase from time to time such number of Shares as may be required to
be allotted and issued and/or purchased in respect of the share awards
granted in accordance with the terms and conditions of the RSU Scheme
and subject to the Listing Rules;
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(iv) to make application at the appropriate time or times to the Stock
Exchange for the listing of, and permission to deal in, any Shares that
may be allotted and issued underlying the share awards granted in
accordance with the terms and conditions of the RSU Scheme; and

(v) to consent, if he so deems fit and expedient, to such conditions,
modifications and/or variations as may be required or imposed by the
relevant authorities in relation to the RSU Scheme.”

2. “THAT subject to and conditional upon the passing of resolutions numbered 1, the
Scheme Mandate Limit (as defined in the RSU Scheme) on the total number of
Shares which may be issued in respect of all awards involving issue of new Shares
that may be granted under the RSU Scheme and any other share scheme(s) of the
Company, representing 5% of the total number of Shares in issue (excluding
Treasury Shares, if any) at the date of the passing of this resolution, be and is hereby
approved and adopted and any Directors of the Company be and is hereby authorised
to take all such steps and attend all such matters, approve and execute (whether
under hand or under seal) such documents and do such other things, for and on
behalf of the Company, as he may in his absolute discretion consider necessary,
desirable or expedient to effect and implement the Scheme Mandate Limit.”

3. “THAT subject to and conditional upon the passing of resolutions numbered 1 and
2, any director be and is authorised to make any necessary amendments to the
Articles of Association of the Company to reflect the change to the total number of
issued shares of the Company due to the issue of new shares of the Company
pursuant to the RSU Scheme, and such directors of the Company be and is hereby
authorised to do such other things, for and on behalf of the Company, as he may in
his absolute discretion consider necessary, desirable or expedient to effect the
amendments to the Articles of Association of the Company, including but not limited
to applying to the relevant regulatory authorities for the relevant approval,
registration and filing procedures.”

By Order of the Board
Lepu Biopharma Co., Ltd.
HELYBDERGERAF
Dr. Pu Zhongjie
Chairman of the Board and Executive Director

Shanghai, the PRC
November 28, 2025



Notes:

Ziye

All resolutions at the Second 2025 EGM will be taken by poll (except where the chairman decides to allow
a resolution relating to a procedural or administrative matter to be voted on by a show of hands) pursuant to
the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited. The results of
the poll will be published on the websites of the Company at http://www.lepubiopharma.com and Hong Kong
Exchanges and Clearing Limited at www.hkexnews.hk after the Second 2025 EGM.

For details of the resolutions to be approved in this Second 2025 EGM, please refer to the circular of the
Company dated November 28, 2025 (the “Circular”). Unless the context requires otherwise, the terms used
in this notice of Second 2025 EGM shall have the meaning same as those used in the Circular.

For determining the entitlement to attend and vote at the Second 2025 EGM, the register of members of H
Shares of the Company would be closed from Monday, December 15, 2025 to Thursday, December 18, 2025,
both days inclusive, during which period no share transfers of the Company would be registered. In order to
be eligible to attend and vote at the Second 2025 EGM, all transfers forms accompanied by the relevant share
certificates must be lodged for registration with the Company’s H Share Registrar in Hong Kong,
Computershare Hong Kong Investor Services Limited, at Shops 1712-1716, 17th Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong, not later than 4:30 p.m. on Friday, December 12, 2025 (for H Share
Holders).

H Share Holders and Domestic Share Holders who have the right to attend and vote at the Second 2025 EGM
are entitled to appoint one or more proxies (whether or not a Shareholder) to attend and vote on his/her/its
behalf. For those Shareholders who appoint more than one proxy, such proxies can only exercise their voting
rights by way of poll. However, given the arrangements adopted by the Company as set out in the section
headed “Second 2025 EGM Arrangements” in the Letter from the Board of the Circular, Shareholders who
wish to vote at the Second 2025 EGM shall appoint the chairman of the Second 2025 EGM as their proxy to
exercise their rights to vote at the Second 2025 EGM in accordance with their instructions.

As set out in the section headed “Second 2025 EGM Arrangements” in the Letter from the Board of the
Circular, if the Shareholders will not be able to attend the Second 2025 EGM in person, Shareholders who wish
to vote at the Second 2025 EGM shall appoint the chairman of the Second 2025 EGM as their proxy by
completing the accompanying form of proxy. In order to be valid, the proxy form must be completed and
signed in accordance with the instructions printed thereon and return it to the Company’s H Share Registrar
in Hong Kong, Computershare Hong Kong Investor Services Limited, at 17M Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong, as soon as possible and in any event not less than 24 hours before
the time appointed for the holding of the Second 2025 EGM (for the H Share Holders); or to the business
address of the Company in the PRC, at No. 651, Lianheng Road, Minhang District, Shanghai, the PRC not less
than 24 hours before the time appointed for the holding of the Second 2025 EGM (for the Domestic Share
Holders).

If a proxy is appointed to attend the Second 2025 EGM on behalf of a Shareholder, the proxy must produce
a proxy form which is signed by the appointer or his/her agent so authorised in writing, or if the appointer is
a legal person, sealed by the stamp of the legal person or signed by its director or agent so officially authorised.
The proxy form shall specify the number of shares represented by the proxy of the Shareholder. Where a
Shareholder appoints more than one proxy, he/she shall specify the number of shares represented by each
proxy. However, given the arrangements adopted by the Company as set out in the section headed “Second
2025 EGM Arrangements” in the Letter from the Board of the Circular, Shareholders who wish to vote at the
Second 2025 EGM shall appoint the chairman of the Second 2025 EGM as their proxy to exercise their rights
to vote at the Second 2025 EGM in accordance with their instructions.

If the proxy form is signed by another person as authorised by the appointer, the power of attorney or other
authorisation document must be notarised. The notarised power of attorney or other authorisation document
must be deposited together with the proxy form at the H Share Registrar of the Company, Computershare Hong
Kong Investor Services Limited, at 17M Floor, Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong
Kong, as soon as possible and in any event not less than 24 hours before the time appointed for the holding
of the Second 2025 EGM (for the H Share Holders) or the business address of the Company in the PRC, at
No. 651, Lianheng Road, Minhang District, Shanghai, the PRC (for Domestic Share Holders) not less than 24
hours before the time for holding the Second 2025 EGM.

References to time and dates in this notice are to Hong Kong time and dates.

As at the date of this notice, the Board comprises Dr. Pu Zhongjie (chairman) and Dr. Sui
(chief executive officer) as executive Directors; Ms. Pu Jue and Ms. Qin Yiran as

non-executive Directors; and Mr. Zhou Demin, Mr. Yang Haifeng and Mr. Fengmao Hua as

independent non-executive Directors.



